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WHEN RISK MANAGEMENT IS WARRANTED
After a sideways first half to the year, the market has started to gain traction in
recent weeks, once again challenging the all-time high from late January.
Helping keep the S&P 500 on
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*Risk Management: through diversification, our objective is to capture 90% of the bull market gain and 80% of the bear market drop.
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Disclosure: The charts and performance returns represented are hypothetical because they do not represent the prior performance history of Allied managed accounts. Your actual
portfolio may vary significantly from the investments listed above. Hypothetical returns presented within this document are presented as gross-of-fees performance figures and do not
reflect the deduction of investment advisory fees or transaction costs, which if applied would reduce the performance returns . Past performance does not guarantee future results. It
should not be assumed that account holdings will correspond directly to any such comparative benchmark index. Different types of investments and/or investment strategies involve
varying levels of risk, and there can be no assurance that any specific investment or investment
strategy (including investment strategies developed by Allied) will be either suitable or profitable for
a client's or a prospective client's portfolio and may result in a complete loss of principal. The S&P
500 Index is provided by S&P Dow Jones Indices, a division of S&P Global. You cannot invest directly
in an index, which also does not consider trading commissions and costs.
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